
DO YOU WANT TO 
CONTINUE TO PROVIDE 

SMSF ADVICE POST 
1  JULY 2016?

FINANCIAL 
PLANNING REFERRAL 

ARRANGEMENT

CAPSTONE FINANCIAL 
PLANNING

CAPSTONE 
AUTHORISATION 

TIER 3 or 4

CAPSTONE 
AUTHORISATION 

TIER 1 or 2
SMSF AND CLASS OF 

PRODUCT ADVICE

DO YOU HAVE AN AFSL?

INDEPENDENTLY OWNED 
LICENSEE BANK/INSTITUTION

DO YOU WANT TO 
OBTAIN AND RUN YOUR 

OWN AFSL?

DO YOU WANT TO 
BE AN AUTHORISED 

REPRESENTATIVE OF AN 
AFSL?

DO YOU WANT TO BE 
ALIGNED WITH AN 

INDEPENDENTLY OWNED 
LICENSEE?

DO YOU WANT TO 
PROVIDE FULL PRODUCT 

ADVICE?

CONTINUE TO PROVIDE 
SMSF ADVICE

APPLY TO ASIC FOR AFSL 
OR LIMITED AFSL

CONTINUE ACCOUNTING 
AND TAX SERVICES BUT 

NO SMSF ADVICE

CONTINUE TO PROVIDE 
SMSF ADVICE AND 
MORE THROUGH 

CAPSTONE

REVIEW OPTIONS
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Authorisation or Licensing: 
Decision making Framework


